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2 30QR GHO HVV SDUD R ( QI UHQWP HQWR -QWI DGR GD 9IRGQAD " RP «\WED H ) DP LGDUFRQWD D 0 XBH
GR 0 XQFSIR GH 5IR * UDQGH GD 6HUD FROMIXL XP  LOWMXP HOR HVADWIIER GH SOQHZP HQR TXH
DUAEX® GH IRWP D FRRUGHQDGD DV SROMNDV SYETDV P XQHASDY H IQMMARQDY JDIDQMWOGR SIRWMEFR
DFRBIP HQR SWHYHQE¥R H SWRP RE¥R GRV GILHVRV GDV P XBHHV HP WDE¥R GH YIRGQAD 6XI
IP SGP HQEER YIVD HWXVLDU GDUYIMELTGDGH H FRQVHTXHQOMP HOM | RUBGFHU D DWDEXR LQWMI DG
GRV GYHURV HUI¥RV P XQIASDY DWHIXWDQGR UHVSRWEV £JHY KXP DQLJ DGDV H HIIFD] HV ¢V GHP DQGD\
GDVYWP DV

2 3MQR HOFRQOWD IXQGDP HOWR QD &RQVMMIGKR ) HGHUDOGH HVSHAD® HOWM QR DUMR | LOAMVR -9
TXH HWREHBFH FRP R REMMYR | XQGDP HQUBOGD 5HSYETFD SLRP RYHUR EHP GHVRGRV VHP SUHFRQAHMR\
GH RWHP WD VR FRU IGDGH H TXDIVTXHU RXWDV IRWP DV GH GIVAUP IQDE¥R H QRV SUQFSIRV G
GLIQIGDGH GD SHWRD KXP DQD H GD LIXD@DGH GH GILHVRY HOWH KRP HQV H P X&HUHV FRQIRLP H SUHYMA
QRDUMR | $@P GWR HWE HP FRQVRQIQAD FRP D BUJIMDER QDARQDOGH SLIRWMEXR ¢ P XBHU HP
HVSHADOS / HLO DUD GD 3HQKD / HLQ| JDUDQWOGR P HGIGDV GH SLIRWS¥R DFRBIP HOWR
DFHVR ¢ MVIAED SDUD DV YWP DV GH YIRGQHAD

2 30QR GH 0 MV EXVFD [P SGP HQWU QR P XQIFSIR D / HL) HGHDOQ | TXH GMVAS@D [
HDERWE¥R H [P SGP HQWIGYR GH SOQRV GH P VBV SDD R HQILHQWP HOR LOMILWDGR GD YIRGQHL
GRP «\WFD H |DP LIDU FRQAD D P X®&HU GD 5HGH (WIGXDOGH ( QUHQWP HQR GD 9IRGQAD FROAD [
0 X&HUH GD 5HGH GH $WQGIP HQR ¢ 0 XBHUHP B6IWDE¥R GH 9IRGQAD ' HWD IRWP D R SUHVHOWM SOQF
P XQEISDODWIQGH DRV SDUWP HARV HWEEHBHGRV SHD GUIMDIKR |HGHDO SLRP RYHQGR LOWAJDEXR F
FRHU-QAD FRP DV GILHW] HV QDARQDLY GH SLRWIEXR ¢ P XB&HU

2 3@QR VP E«P \HKDWP RQJDFRP RV FRP SLRP MRV IQMUQDARQDLY DWXP IGRV SHR 94.DMO LOFOXIQGF
D &RQYHQE¥R VREWH D ( P IQDE¥R GH 7RGDVDV) RUP DVGH' IVAUP IQDE¥R FRQAD DO XBHUH D 3OWARLP [
GH $©&¥R GH 3HTXIP UHRQKHAHQGR D QHFHWGDGH GH SRONDV SYETFDV LOWIWDGDV SDUD DWHI XD
LIXD@DGH GH J-QHIR SURWISXR VRADCH H HAYIGDGH QR HQI LHQWP HQVR GD YIRGQAD FRQWD D P X®HU

1R P EMR P XQIHSDOR 3MQR DGRVD XP D JHYR [QMIHVIRUDO DUAEX@QGR SROMDV SYETDV GH IRWP [
FRRUGHQDGD HQWH GLHHOWAY VHRUHVBUDV H tUI¥RY DWHIXDQGR UHVSRWEV LOWAI LDGDV H TXD@LEDGDV $)
£UHV HQYROIGDV IOFOHP D $WIMAIQAD 6RADO SRU P HR GR &5($6 H &5$6 FRP DFRBIP HOR
DFRP SDQKDP HQR VRARDWIMMOADOH RUHQWEXR GDV YWP DV D 6DYGH UHVSRQVEYHOSHR DMQGLP HQWR
P «GFR SVFRQUIER H P XGASLRIMMRQDOD ( GXFDE¥R DWDQGR QD SIHYHQEXR IGHQWIFDEYR GH QDY G
YIRGQAD H HQFDP LOKDP HQRY R ' HVHQYROIP HOWR ( FRQTP IFR SLRP RYHQGR D DXVRQRP ID [LQDQRHLE
GDV P X&HHY FRP  SURJWDP DV GH FDSDAMIBEYR H JHDE¥R GH LHQGD R &RQVHBR 7XWDU JDUDQWOGF
SIRWMEXR GDV P X®&HUHV FUDQEDV H DGRBMAHQWMY D 6HIXDQED 8 LEDQD FRP D * XDUED &LYI00 XQIFSD
DWDQGR HP SDAK®DP HQR SLRWISXR GD YWP D H DFRP SDQKDP HQR GH P HGIGDV SLRWMYDV R ) XQGF
6RADO YIQFX@MGR GILHZP HQM DR * DEIQHW GR 3UIHHMWR RIHHAHQGR DSRIR HP HUHQADOH VXSRUA
WP SRIEUR HR pLUI¥R GH JHVMR LQMILDGD GRV HUI¥RV P XQIASDLY JDIDQWOGR TXH D SLRIMEXR ¢ P XE&H
VHD SROAFD FHQWDOGD JHWYR P XQIFSDOSURU] DQGR D SLRWMEER GD P XBHU



' HWIFD \H DIQGD R 3URMMR * XDUGL¥ 0 DUD GD 3HQKD QWX GR SHD / H.0 XQIASDOQ | TXH
YIVD JDUDQW D HHWAGDGH GD / HL0 DUD GD 3HQKD QR P XQIFSIR SRUP HR GD DWDS¥R SUHYHQWYD F
FRP XQEUD GD * XDUED &LYI00 XQIHSDO$ 1P SBP HQMIEXR GDV DS HV GR SURMMR « UHDQ DGD GH IRWP [
DUAEX@GD FRP D 6HRUMVUD GH &IGDGDQID H -QFONR 6RADO &5( $6 H &5$6 D 6HAUMVIBUD GH 6DYCH [
BHFUAMIUD GH ' HVHQYROIP HQR (FRQIPIFR H 7XUMWPR H D ' HBUDAD GH 3R(AD SWRP RYHQGF
DWQGP HQR [QMILDO SIRMSXR MUGIED DFRBIP HQR DFRP SDQKDP HOR SMFRQUIER H P HAIGDV G
VHIXUDQED ¢V YWP DV

(PERWD R 30QR Q¥R FUH REWDS HV GUDY HVSHETIEDV SDID IQWMIXIS HY H WDV FRP R 3RGH
XGHAEUR H 0 IQVWUR 3YEQR 3RGAD 0 LOMU H &IMO ' HHQVRUD 3YETD 2 $% RX RUDQI DS HV G
VRAHGDGH AYIO HBI FROWIML XP  LOWAXP HOR HVADWJIER SDD DUARX@U RUDQJDU H |RUBGHHU [
DVDS¥R QW LDGD GH VRGD D UHGH GH SLIRWMIEXR JDUDQWOGR P DIRUH HAWYIGDGH GDV DS HV H DWHI XUDQGF
TXHR DMQGP HOR ¢ P XBHUYWP D GH YIRGQAD VHD FROAOXR FRRUGHQDGR H TXDALFDGR

(WD IOMIWDEYR HOAH SROMDV SYETDV P XQHASDY H pUW¥RV H WUORV DWHIXWD XP D WHGH G
HQIUHQWP HOR HVWKWWIDGD TXH DD GH IRWP D FRRUGHQDGD HP VRGDV DV HVESDV GR DIMQGIP HOR 2
3@QR JDUDQM D UHDQ DE¥R GH GIDIQUVAFRY SHUP IMOQGR R FRQKHAP HQWR GD UHDAIGDGH H GDV FRQGIS H
@FDY VXEMGIDQGR GHAV: HV SUHYHQWYDV H FRUHWYDV H DWHI XUDQGR R DFRP SDQKDP HOWR FRQADXR GD)
YWP DV SLRP RYHQGR VXD GLIQIGDGH VHIXUDQED DXVRQRP 1D H H HFAR SGIQR GD AGDGDQID
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$ YIROGQAD GRP «VWED H IDP LU FROWD D P X®&HU « GHIQIGD SHD /H. 0 DUD GD 3HKD /H. Q

FRP R VRGD D&¥R RX RP MAR EDVHDGD QR J-QHLR TXH FDXVH P RUM GMR \RIUP HQW
I'MER VH XDO SMERQJIFR P RWORX SDWP RQIDO (WD GHIQE¥R DP SID D FRP SUHHQWR GH TXH [
YIRGQAD Q¥R VH @ M DSHQDV DR HVSDER | VIFR GD FDVD RX DR YOQFX® FRQMJIDOP DV SRGH RFRUHUHP

Gl HHWV FROM RV GH FRQYLY-QAD

$WP HD WH P DQIHWRD QR =P EMR GD XQGDGH GRP « VWD HOWQGIGD FRP R R HVSDER GH FRQY'YIE
SHP DOHOW GH SHWRDV FRP RX VWP YORX® 1DP LIDU LOFGMMYH DTXHDV DI WHI DDV HVSRWDAEFDP HOW
QR P EMR GD IDP @D FRP R FRP XQGDGH IRWP DGD SRUIQGLY GXRV DSDUHQWIGRY SRUDECRY QDVLDLY SRI

DIIQIGDGH RX SRU YRQWGH H SUIHWD RX HP TXDOXHU UIHDGER QWP D GH DIHVR  LQGHSHQGHQWP HQM G
FRDEMIGER VHP SH TXH KRXYHURX WYHUKDYIGR FRQYLY-QAD HQWH DIJWIHWRUH YWP D

AR VWIQULED TXH D IRGQAD GRP «\MFD SRGH HWBUSUHVHQM HP Y QFX®V FRQVDQI X QHRVRX Q¥R FRP F
QR FD\R GH SDGUDWRY FXQKDGRV H FRP SDQKHLRV RX SDUFHLRV RFDMRQDLY DP S@DQGR D SHUFHSG#F
VRADOVREH D JUDYIGDGH H D DEWDQI-QAD GR SUIREGP D

&RQRWP HRDUMR | GD/HL0 DUD GD 3HKD WR IHFRQKHAGDVHORR IRWP DV SUQASDLY GH YIRGQAD

e $ YIROQHAD I'MED HQYROH TXDIXHU FRQGXWD TXH RIHQGD D LQMIUGDGH RX D \DYGH FRUSRWDOG
P X®HU

e $ YIRGQAD SVFRQJIFD G} WHVSHWR D DRV TXH SIRYRTXHP GDQR HP RARQDO GIP IQXIG¥R G
DXVRHVAP D UHWMGY¥R GH FRP SRUEP HQWRY FLHQEDV RX GHAV: HV D@P GH P DQISX@EXR H FROARE
VREWH D YIGD GD YWP D

e $ YIROGQAD WH XDOFRUHVSRQGH DR FROWADQIP HQR SDWD WHD@ DE¥R GH SWEWDV W XDV Q¥F
GHVHBDGDV ¢ @P MICEER GD CEHUGDGH VH XDCH UIHSLRGXWYD RX ¢ H SRWES¥R VH XDO

e $ YIROQAD SDWP RQDODEWDQIH D IHMQEER GHWAKICGYR RX VXEWDSYR GH EHQV GRFXP HORV
UHRXURV LODQAHLRY H RXWRV YDBRUHV TXH SHIMOAHP ¢ P XBHU

e $ YIROGQHADP RUWDAH HH WH D FRQGXWV TXH FRQILIXWHP FDOQID GlLDP DE¥R RX LlQWAID
< 1P SRUROM G-MBFDUTXH QD SEWD HWDV IRWP DV GH YIRGCQHAD WDWDP HOW DSDUHRHP  MROGDV HP
P XMV FDVRV HDV VH VREWHS: HP RUDQGR XP D MWMXDE¥R DIQGD P DIV JWDYH HP TXH DIWHW: HV | D\

SRGHP FRH MAUFRP P DQISXOG£R SMERQUILFD YIRGQHAD SDWP RQIDOH RIHQVDV P RUDLY FRP SRQCGR XP
TXDGR GHP YG6OV YIRDG HY GHGLHWRYV

—_—
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(VWMGRV DSRQWP DIQGD D H IMWWQAD CH XP HF®R GH YIRGQAD CRP «WAFD QR TXDOD DIIHWAR W
HWREH®HFH GH P DOHLD UHFRUHOW H SIRIUIHWWMYD ( WH AF®R FRWXP D SDWDUSRUWV | DVHYV

e $ SUPHID FKDP DGD HYRG(R GD WQWR FDWDRAMU DWH SRU FRP SRUBP HOWRV DP HDEDGRUHV
LOVXORV H GHMAKIGER GH REMMRV GIYDQGR D YWP D D WIQWU P LQIP [} DURX MVWIFDU DV DWMGHY GF
DILHWRU

e $ VHIXQGED GH H SBRWR RX DIUIHMMAR « P DUFDGD SHD RFRUSHQAD GH YIRGQADV QMDY | MEDV
YHEDY RX SMFRQJIFDV TXH GH[DP D YWP D HP HWBIGR GH FKRTXH P HGR H LQFDSDAGDGH G+
UHDG¥R

e $ WUFHLD IDVH FRQKHAGD FRP R OXD GH P HO« TXDQGR R DIUHWRUVH P RWAD DUHSHQGIGR SLRP HWA
P XGDQED H DGRV WP SRUDUDP HQW FRP SRUAP HQURV DIHMRVRV 1QGX] IQGR D YWP D D DRIHGMBUTXH
D YIRGQAD Q¥R VH LHSHWE

1 RHQBQR FRP R SDADUGR WP SR R AF® GD YIRGQRD WIQGH D VH IQIMQVLLFDU HGX] LOGR RV IQMUYDER
GH FD® D H DXP HQWQGR D JUDYIGDGH GDV DIUHW: HV VBQWR | MFDV TXDQWR SVFRQULFDV (WD GIQuP [
DSUMRQD D YWP D HP XP FROW VR GH GHSHQG-QAD HP RARQDO VRADOH P XMV YH HV 1LQDQFHLD
GUIEX®IQGR D UXSWID FRP D LHDEER DEXVIYD < [P SRUBQM FRP SUHHQGHU TXH D SHWP DQ-QAD QHWH
AF® Q¥R « [XR GH I LDTXH] D LOQGYIGXDOP DV FRQVHT X-QAD GH | DVRUHVVRADLY SMFRPJLFRV HARQTP IFR\
H FXOXUDLY TXH SHEHMDP  GHVIXD@DGHY GH J-QHIR HDP S@P D YX@HWDEIGEDGH GD P XBHU

$ / HLO DUD GD 3HQKD VP E«P  HWIEHBFH TXH R HQI LHQWP HQR GD YIROQAD GRP «\VIFD GHYH VH GDUSRI
P HR GH XP D SROMND SYETD IQMILDGD DUAFXOQGR DS HV HOAH 8 Q¥R (WEGRV ' MR ) HGHUX
0 XQFSIRV H RUDQ] DS HV GD VRAHGDGH AYIO 1 HWH VHOWER R 3MQR 0 XQIASDOGH ( QI UHQWP HQR ¢
9IROQAD ' RP «\MFD H ) DP LGDU VH DSUVHOW FRP R IQVAKP HQR HVADWJILER SDUD (RP SHU HWH AF®
HAXWUDQGR P HGIGDV LOWIWDGDV TXH HQYROHP  GUHHOWMY HUY¥RYV H VMMRUHV GR SRGHU SYETR  $F
DUAEX@U SUHYHQE¥R SIRWMEFR DMQGIP HOR H UHVSRQVDEIIDE&¥R R 3MQR DWHIXWD UHVSRWD
FRRUGHQDGDV H FRQWXDV FDSD] HV GH | RUEGFHUD LHGH GH DSRIR H UHGX] LWURV IDRUHV TXH P DQWP [
YWP DHP \IWDG¥R GH YIRGQHAD

$ SROAFD LOWA LDGD GH HQIUHQP HQWR ¢ YIRGQAD FRQAD D P XBHUYDLD@P GD SXQIER DR DILHWRUF
FROWP SO P HGIGDV GH SLIRMS¥R ¢ YWP D GH JDUIDOMD GH GILHVRV H GH SLRP R&¥R GD GLIQIGDGH
H{ LILQGR HVI RUERV FROMQURY QDV £UHDV GD VHIXUDQED SYETFD GD VDYGH GD DWIMAQRD VRADOHGXFDEXR
TXDALEDEXR SURIMRQDCH GR VWMMP D GH MVIAED

2 HQUHQEP HQR SRUBQR HTXHUXP WDEDBR LOMUHRUDOH FROWXR TXH HQYROD DFREBIP HQW
KXP DQJ DGR HGHV GH DSRIR FDP SDQKDV HGXFDWDV IRUBGHP HOR GRV VHIERV HVSHADQ DGRV
FDSDAVPEYR GH SURIMMRQDLY H DP SIDEXR GRV FDQDLY GH GHQYQAD  7UDv VH GH UHFRQKHAHU D YIROQAL
GRP «WWFD H IDP lIDU FRQAD D P X&HU FRP R XP IHQTP HQR FRP SB[ R H P XGAGIP HOMRQDO FXN
VXSHDE¥R GHP DQGD BQWR D UHVSRQVDELD) DE¥R H UHIHQHWDEXR GRV DILHWRUIHV TXDQWR D FUDSFR Gt
FRQGG HV HHWYDV SDID TXH DV P X&HHY SRWDP RP SHU R AF®R GD YIROQAD WHFRQWKXIU VXE
DXVRQRP [DH YLYHUFRP VHIXUDQED CEHUGDGH H GLIQUGDGH
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$ FRP SUHHQWR GD UHDIGDGH ®FDO« FRQGIG¥R HWHOADOSDWD D IRWP XME¥R GH SROMDV SYETD
HIED RV H LOMIWDGDV 1R FDVR GD YIROQAD GRP «\MED H IDP IGDU FROWD D P X&HU FRQKHAHU R\
Q/P HRV SHULY H WIQG-QADV UHJIMADGRY QR 0 XQIFSIR GH 51R * UDQGH GD 6HUD SRWELD LGHQMIED!
YX@HWDELIGDGHY DYDIDU D HHWIGDGH GDV DO HV HP FXUR H SOQHBU HVADWJIIDV GH SUHYHQEXR
SIRME¥R H UHVSRQWDEIDE¥R GRV DILHWWRUHV GH IRPPD P DV SWIHAMD 2V GDGRV HWENWMER\
DSUHVHQWGRY D VHIXIU LHOGMP Q¥R DSHQDV RFRUSQADV IRWP DIV UHIMADGDV MQWR DRV uU¥RV G
VHIXWDQED MWD H DWIMAWQAD VRADO P DV VBP E«<P MQDOQDP RV GHVDIIRV DIQGD H IMMOW QF
HQIUHQWP HOR ¢ \XEQRWIFDEYR TXH FROMMIML XP GRV P DIRUHV REWEFX®V ¢ SGIQD YIMEIIGDGH GF

SWREGP D
' DGRVGH H GD 6HFUHVIDUD GD 6HJ XIDQED 8 LEDQD
7DEHD ( WEVWAMEDVO 3 0 DUD GD 3HQKD HQWH H
' DGRV DVXDQ@}] DGRV D\ ( WERWGR FRP EDVHHP GDGRV QRV DWQGLP HQVR\

WHD®@ DGRV SHD * XDUGL¥ 0 DUD GD 3HQKD HQWH RV DQRV GH H
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(WDVIWMEDVO 3 0 DUD GD 3HQKD HOWH H

' DGRV DVXDQ] DGRV D\ ( @ERWGR FRP EDVHHP GDGRV QRV DWQGLP HQVR\
UHD@ DGRV SHD * XDUGLY 0 DUD GD 3HQKD HQWH RV DQRV GH H

$ DQE@MH GRV IQGIFDGRUIHV GH YIRGQHAD GRP «\VMFD H 1DP LGDUFRQAD D P XBHUHP 5IR * IDQGH GD 6HUL
HYLGHQAD XP D HYRO(E¥R VI QUIFDAWYD QR LHIIMAR H QR DWIQGLP HQR GRV FDVRV QRV YIP RV DQRV 2 EVHUD W+
TXHR Q/P HIR GH P HGGDV SIRWMYDV UHAHELGDV H DIMQGLGDV DSUHVHQRX FLMVAP HQR FROWMMOWM HP
IRDP P HGIGDV IHAHEIGDV H DIMQGIGDV HP HP P HGGDVUHAHEIGDV FRP DWIQGIGDV +
QRV SUP HLRVP H\VHV GH P HGGDV HHEIGDVH  DMQGIGDV (WWH DXP HQR GHP RQWAD Q¥R DSHQD
XP D P DIRU RFRUFQAD GH FDVRV LHIMADGRV P DV VP E«P  H®M D FRQVRIGDE¥R GD IHGH P XQIHSDOGH
DMQGP HQR R IRUBGHAP HQR GD FRQIDQED GDV P XEHHV QDV IQWMIMI© HV H D P DIRU FDSDAGDGH

RSHUDARQDOGRY HU¥RV HQYROIGRV
2 WHIMAR GH GHVRXP SUP HQR GDV P HGIGDV SLIRWMYDV H D DYHUIXDEXR GHWHV GHVEXP SUP HQR\
VP E«P DSUHVHQWEP YDUDS HV FRP  DYHWIXDO HVHP HP HP H QRVSUP HLR\
P HVHV GH -£ RVFDVWRV HHWYRV GH GHVFXP SUP HQR IRDP GH  HP HP HP H
HP 2V DXVRUHV GFMGRV YDUDDP GH  HP HP HP H HP ( WMV GDGR\

QAP TXH HP ERWD R QP HR GH GHVEXP SUP HOWRY HHWRY VHD P HORU TXH R GDV DYHWIXDS HV [
DXDS¥R GD* &0 H GD WIHGH GH SLIRWMESER WP MGR P DIV DWHUAYD SHWP IMOGR P DIRUIQWMUYHQSER QRV FDWVR)

GHWIRVEGRV

2 YRWR GR 30QIFR [HULDP HQW [P SGP HQEGD HP DSUHVHO® FUHVAP HOR H SUIHWIYR VBQR QD
IOWB@S HY TXDQR QRV DARQDP HQRV (P KRXYH  IOWB@S HV H DARQDP HORV HP

IOAB@S HV FRP DARQDP HQRV HHP IOWBODO HVFRP  DARQDP HQWRV QRV SUP HLRV P HVH\

GRDQR (WH DXP HQR H SUHVMYR HYIGHQAD TXH DV P X&HUHV HVWR FDGD YH| P DIV FRQILDQWA HP - DARQDUF
GVSRMMYR UH RUEDQGR D RHGIELDEDGH GR WDED®BR GD UHGH GH SURWASKR H VXD SHURHSE¥R GH H HAYIGDGH

3RUIIP RV UHIMARY GH RFRUFQADV GH YIRGQAD GRP «\MWFD GHP RQWMDP FUHVAP HQR GH  FDVRV HP
SDD  HP HP H QR IQHAR GH (WHV Q/P HRV Q¥R QHFHWDUDP HOWM LQGIFDP
DXP HQWR UHDOGD YIRGQAD P DVMP P DIRUMMMP D] DE¥R DFRP SDQKDP HQWR H YIMELIGDGH GRVFDVRV SRV «
DSUP HLD YH TXHRVGDGRVIRWDP FROMIGRVHP RQVRDGRY GH IRWP D FRQWXD HRW DQ] DGD

ee—ee———
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9 WP DHP DFRP SDQKDP HQVR HQWH M®&R H GH] HP ELR GH

(@ERWGR FRP EDWHHP GDGRV QRV DWHQGLP HQVRV UHDQ@] DGRV SHD * XDUWGL¥ 0 DUD GL
3HQKD HOWHRVP HVWHV GHM®&R H GH| HP ELR GH

9P DHP DFRP SDQKDP HQVR HQWH NDQHLLR H M®&R GH

( @ERWGR FRP EDVHHP GDGRV QRV DVIQGLP HQVRV UHD@ DGRV SHI * XDUGL¥ 0 DUD GL
3HQKD HQWH RV P HVHV GH NDQHLLR H MR GH
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2\ GDGRV UH HIHQWV DR DFRP SDQKDP HQR GH YWP DV GH YIRGQHAD GRP «\VMFD H | DP IIDUSHD * XDUGLY
0 DUD GD 3HQKD QR SHURGR GH M®R GH D M®R GH HYIGHQADP R FUHVAP HQWR FRQOWDXR GF
DBDQRH H GD H HWMGDGH GDV DS HV GD UHGH P XQIASDOGH HQl LHQWP HOWR ¢ YIROQAD FRQAD D P XBHU
$ WQG-QAD JHDOGHP RQVAD XP  DXP HOWR FRQWEQM QR QVP HLR GH DIMQGIP HQWRV SDWDQGR GH
YWP DVHP M®R GH SO  HP M®RCH R TXH UHSUHVHQ FLHVAP HQWR VXSHURUD 0;
SHURGR GHXP DQR (\WWH DXP HQUR UH G VBQWR D DP SIDE¥R GR DEDQRH GDV DS HV GD* XDUG¥ 0 DUD G
3HQKD TXDQWR D FRQVRAEDEXR GD LHGH GH SLRWMEXR QR P XQESIR

(P ERW KDD SHTXHQDV YDUDS HV P HQVDY FRP R D ®iYH TXHGD REVHYDGD HP VHWP ELR GH
HWHV HSIMIGIRV Q¥R FRP SLRP HWMP D WIQG-QAD GH FUHVAP HQR FRQADXR $ SDUMJ GH GH HP ELR G+

REVHUYD VH XP D HMEELQ} DE¥R DAP DGH  DWIQGIP HQWRV P HQVDLY LQGIFDQGR P DIRUFRQUMAQHL

HRWDQY DE¥R QR LHIIMAR HP RQMRUDP HQR GRV FDVRV

2 AHVAP HOR UHIMADGR HP P =VDP -V UHRWED D SHIFHS&R GH TXH DV DS HV GD * XDUGIY
0 DUD GD 3HQXKD Y-P FRQTXIMEQGR P DIRU RHGIELIEDGH MQR ¢ SRSXDER 1HP IQQD $V P XBHUH
SDWDP D FRQIIDUQRV VHYIERV GD LHGH P XQIESDOEXVADQGR DSRIR GH IRWP D P DY IHIX@UH VMMP £WED
(\WH DXP HQR P E«P \H GHYH ¢ P HBRUD RSHUDARQDOGDV HT XISHY HQYROIGDV ¢ P DIRUGLYXODEXR GF
SWRIWDP D H ¢ IQWQMLLEDER GDV DWNGDGHV SUHYHQAYDV H GH P RQMRDP HQR

¢ IP SRUBQM GHWEFDUTXH SHD SUP HLD YH RV GDGRV VREWH YWP DV DFRP SDQKDGDV HMR VHQGF
VIVMP DW DGRV H P RQMRIDGRV GH IRWP D FRQAXD $QMURWPP HQM HWDV IQRWP DS HV Q¥R HUDP
FRQWVRIGDGDV R TXH GUIEX®BYD D DEOH GH WIQG-QADV H D DYDIDE¥R GD HHWIGDGH GDV SROANFD\
SYEGDV $ VIMMP DWDS¥R GRV HIMARYV SHP W IGHQWLFDU SDGU HV  S@QHBU DS HV HVADWI LFDV
DSUP RUDUR DMQGIP HQR H SURP RYHUUHVSRWEV P DIV H HWYDV ¢V VWD HY GH YIROQAD GRP «\MFD
|DP laDU

" HADIRWP D R DXP HQWR QR Q7P HR GH YWP DV DFRP SDQKDGDV GHYH VHUIQWLBUHVBGR Q¥R FRP R XP
LOGFDWYR GH P DIRURFRU-QAD GH YIRGQAD P DVFRP R LH®{ R GR | RUBGHP HQR GD UHGH GH SLRMER
GD FRQILDQED GDV P XBHHV QRV VHUMERV RIHHAGRV H GD P HBRUD QD RSHUDEXR H P RQMRDP HQWR GD\
HVGD* XDUGL¥ 0 DUD GD 3HQKD

<
|~




— 3

" DGRVCGH GD 6HFUHVDUD ) DP @D H' HVHQYRQ'LP HQVR 6RFLDC

I$ WIQGLP HQVRV UHDQ@] DGRV SH®R &5 ($ 6 HQWH NDQHLLR H MR GH

( @ERWDGR FRP EDVHHP GDGRV QRV DWAQGLP HQVRRV LHDQ@] DGRV SHD 6HFLHVIDUD GD ) DP @D +
" HWHQYRO'P HQVR 6RALDCHQWH RV P HVHY GH NDQHLLR D GH] HP ELR GH

15 VHQGLP HQVRV LHDQ@] DGRV SH®R &5 ($ 6 HQWH NDOHLLR H MR GH

( @ERWDGR FRP EDVHHP GDGRV QRV DWAQGLP HQVRV LHD@ DGRV SH® 6HFUHVDUD GD) DP @D +
" HHQYRO'P HQVR 6 RALDCHQWH RV P HVHV GH NDQHLLR D GH| HP ELR GH

e——
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2 V GDGRV |RUDHAGRV VREH RV DIMQGLP HQWRV UHDT] DGRV SHR &5( $6 DR ®RQIR GR SHURGR GH NIQHLLF
GH D M®BR GH P RMDP TXH Q¥R KRXYH XP D WQG-QAD GH ALHVAP HOR FROUMMOWM 2\
Q/P HRV RVADP GH IRWP D HDWDP HOM WHIXOU IQGFDQGR TXH D GHP DQGD SHBRV VHYICR
SHUP DQHAHX IQWEYHO VP DSUHVHQEU XP  DXP HOWR SURJUHWYR RX FRQADXR (WD YDUDEXR P HQWD
SRGH HWEU WHDARQDGD D IDRUHV SRQMDY FRP R RFRUFQAD GH FDVRV HVSHFTIERV GH P DRI
FRP SOf IGDGH  HQFDP LQKDP HQRV IMROGRV RX FDP SDQKDV GH GLYXODE¥R TXH DXP HQWADP
WP SRWDUDP HQM D SWRFXWD SHRV VHYERV $SHVDU GD DXV-QAD GH FHVAP HOR QR VRO Gt
DWQGP HQRV D VIMMP DW DR GHWHV GDGRV LHSUMVHOW XP  DYDQER P SRUBQM SHP IMOGR SHT
SUP HLDYH XP D YMWR HVAKW(LDGD VRELH D DIXDEXR GR &5( $6 b

2V Q/P HRV LHOMP SRUBQWR D P DQXWQEXR GH XP D EDVH GH DWQGP HQRY ULHDMWYDP HQA
FROWEQM VP LQGIFDUH SDQWR GD FREHUXLD P DV SHP IMOGR D FRP SUHHQWR GH SDGU HV GH SLIRFXU
H D IGHQWIFDEXR GH SHIRGRV GH P DIRURX P HORULQWMQMGDGH GH DWIQGIP HQR R VP E«P - HYIGHQALL
TXH D UHGH GH SLIRWME¥R SUHAVD FRQAOXDUVHQGR | RUBGHGD H GLYXODGD JDUDQWOGR TXH DV P XBHH
HP VVXDS¥R GH YIROQAD WIQKDP  DFHWR H HAYR H RSRUMQR DRV VHUNERY
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BRROFHWAR GH DOXJ XHOVRFLDCD P X@&HUHV Y VIP DV GH YLIRG:QFLD GRP «\WIFD H | DP LADUHQWH
NDOQHLLR H MR GH

( @ERWGR FRP EDVH QRV DVIHQGLP HQVRV UHDA DGRV SHD 6HFUHVIDUD GD ) DP @D
' HVHQYRQ'LP HQVR 6RFLDCHQWH RV P HVHV GH NDQHLLR D MR GH

2V GDGRV P RMDP XP D YDUDE¥R P HVDOFRP XP SIFR IQADOHP IHYHHLR  FRQFHW: HV XP [
IHGXS¥RHP P DWER  FRQFHW: HV  VHIXIGR SRUGIYHDXP HQR QRVP HMHVGHDEUO HMQKR  HQRYI
LHGXS¥R HP MBR (WD RVAMEXR LQGIFD TXH D SLRFXWD SHD P HGIGD GHSHQGH GILHVBP HOW GD\
VDS HV FRQAIHVIV GDV Y WP DV H GRV HOFDP LQKDP HQWRV UHD@ DGRV SHRV VHYIERY GH DWIMAQAD VRAD
H pWY¥RV SDUFHLRV $SHVDU GR YRO(PH QXP «UFR DIQGD @ MIGR « SRWYHO REVHUYDU TXH [
IP SGP HQBEER GR DXJ XHOVRADOUHSUHVHQ® XP D QRYD IRWP D GH LOMUYHQSER FROEUHVD H DUAEXDGD G
UHGH GH HQ UHQEP HOR ¢ YIRGQAD GRP « WD RIHUHFHQGR VXSRUM VRARHARQT P LFR TXH FRP SGP HOM
RV DMQGLP HQRY SMFRWRADLY H MUGIFRV UHDQ DGRV ( WH IQVAKP HQR SHLP W ¢ YWP D LRP SHUR AEG
GH YIROQAD SLRP RYHQGR VHIXDQED DXVRQRP LD H SLRWEKR LQMILDO

$ DQEQMH VP E«<P  HYIGHQAD TXH SRUVH WDMBU GH XP D P HGIGD WH~P [P SOQWGD DIQGD Kf
RSRUMQIGDGHV GH DP S@DU D GLIYXODE¥R DILQ DUR SIRAHWR GH FROPHWARR H DXP HQWU R DBDQRH GF
SWRIWDP D
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71SRV GH YIRG:QFLD GLDI QRWIFDGDY HQWH HQWH NDQHLLR H GH| HP ELR GH

7LSRV GH YIRG:QFL.D GIDJ QRWIFDGDV HQWH HOWH NDOQHLLR H ME&R GH

( @ERWGR FRP  EDVH QRV DVQGLP HQVRV UHD@ DGRV SHD 6HFUAVIDUD GD ) DP @D H' HVHQYROLP HQVR 6RFLDGHQWF
NDQHLLR H GH| HP ELR GH H NDQHLLR H MR GH UHVSHRYDP HOWH

e——
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$ DQEQH FRP SDUDWYD GRV WERV GH IRGQAD QRV DQRV GH H LHYHD P XGDQCDV WJ QU LFDWYD

QD FRQILIXWDE¥R GDV DILHW: HV VRIUGDV SHDV P X&HUHY DMQGIGDV (P D YIROQAD SVFRQUIH
HSUVHQBYD  GRVFDVRV HQTXDQWR D YIRGQAD | VIFD FRUHVSRQGID D DP RWDXD DWH XD

H D SDWP RQIDO D £ HP REVHUD\WH TXH D VIRGQAD SMERQJIED SHP DQHR
SUHGRP LQDQM P DV FRP  SURSRUEXR GH VHIXIGD GH XP DXP HQR H SUHMWMYR GD YIROQAD | IFD
TXH SDWD SDD LOGIFDQGR P DIRUWHIIMAR RX FRQVAHQW DE¥R GDV DIUHW: HV FRISRUDY $ YIRGQAL
P RWOWBP E«P  FUHVAHX SDUD HQTXDQR D YIRGQAD WH XDOGP IQXIX SDID  H D SDWIP RQID
LHGX] X SDLD

(WHV GDGRVVXJHHP TXH HP ERWD D YIROQAD SVFRQJ LFD FRQWOXH VHQGR D P DIV UHFRUHQW KE XP
DXP HQR UHDWR GDV DIUHW: HV IVIFDV H P RV HGMOQGR SRWYH® HQW XP D P DIRU YIMELIGDGH
GHWDV IRWP DV GH YIROQAD H P HBRU SHIFHSGR GDV YWP DV RX SLRIMMRQDY GD HGH TXDOWR ¢
JUDYIGDGH GDVMWYDE HV $ UHGXE¥R GD YIRGQAD VH XDCH SDMP RQIDCSRGH LQGIFDUGHVDI LRV GH UHI AR
VXEQRWIFDE¥R RX SURU] DEXR GH DWMIQGIP HQRVHP RXWRVWSBRV GH YIRGQAD b

' HIRWP D JHDO R SHULOGRV DWQGIP HQRV HYIGHQAD D QHFHVWGDGH GH HADWJ DV LQMUVHVRUD
FROAXDV FRP IRFR QD SWIHYHQE¥R SWIRMSE¥R H DSRIR SVFRQUIFR D@P GR IRUBGHP HOR G
DUARX@EXR HOWH pU¥RV H VHYIGRV TXH FRP S- HP D 5HGH 0 XQIASDOGH ( QIUHQWP HOR ¢ 9IRGQAL
FROAD DO XBHU
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* DGRV GH GR &RQVHER 7 X\VIDU

2V DMQGIP HORV ¥R UHD@ DGRV SHR &RQVHBR 7XWDU TXDQGR HQYROH RUDQED H DCREMHQM OQF
DFRP SDQKDP HQWR GDV P XBHWHY YWP DV CH IRGQHAD GRP « VWD SHRV WFQIFRV FRQWHBHLRY GD AGDG
GHS5IR* UDQGH GD 6HUD

9 WP D GH YLIRG:QFLD VH[ X DCHQWH NDQHLLR H M&R CGH

$ DQE@H P RMD TXH HP ERWD RV Q/P HRV DEVROVRV VHBP SHTXHQRV D FDVRVSRUP -V FDGL
RFRUWHQAD WHSUAVHQW® XP  HSMUGR JWDYH TXH H LUH DWMQE¥R [P HGDW H DFRP SDQKDP HQW
HVSHADG DGR 2 IDVR GH D YIRGQAD VH XDODI VU FUDQEDV H DGRBMAHOWA LH RWED D QHAHVWGDGH G+
DWDE¥R LOMIWDGD GD LHGH GH SLIRME¥R FRP  HVEXWD TXDULFDGD VXSRUM SMERQUJIFR P HGIGDV G
SIRWIS¥R H DUAEXD@ER HOAH &5 ( $6 &RQVHBR 7XWDU VDYGH H LI ¥RV GH VHI XUDQED

2 UHIWAR FROWEQM DR ®QIR GRV P HVHV IQGIFD TXH R VHYIER HWE DWYR H DAHWYHOP DV \BP E«P

HYLGHQAD D [P SRUNGQAD GH SROMNDV SUHYHQWYDV H GH FRQVAHQW DE&¥R  SDUD IGHQWIFDUH LOMURP SH
SUHFRAHP HOW VWDS HV GH DEXVR VH XDOFRQAD P HQRUHV



—
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$ 5HGH GH $WIQGIP HQR -OWAJLDOSDLD ( QI UHQWP HQWR ¢ 9IRGQAD ) DP IADUH ' RP «VIWFD FRQWD [
0 XBHU FROMIXL XP FROMQR DUAEX@GR GH VHWIGRV H DS HV P XQHESDY YRGEGDV ¢ SURWSKR
DFRBIP HQR RUHQEEXR H HP SRGHIDP HQR GDV P XBHUHY YWP DV GH YIRGQAD 6HX IXQARQDP HOWR Wt
EDVHD QD LOWIUDEXR HQAH GLHHOWAY VHRUHVBUDV H ¥RV P XQIASDLY J DIDQWOGR TXH D P XEHUWIQKE
DFHVWR D DIMQGIP HQWR [P HGIDR DFRP SDQKDP HQR FROVXR H P HGIGDV SIRWARYDV DGHT XDGDV

$ UHGH DD GH IRWP D SUHYHQWYD H SIRWMYD GHVGH D SRUM GH HQADGD FRP SR SRUXQIGDGHV G+
UHHU-QAD FRP R R &RQVHBR 7XWIDUH R &5($6 DW R DARQDP HQR H DFRP SDQKDP HQWR HVSHADA) DGF
GDV YWP DV SHD * XDUGY 0 DUD GD 3HQKD D@P GD FRQWXIGDGH GR WDEDBR SRUP HR GD HGXFDE¥R
GHVHQYROIP HOWR HARQTP LFR H) XQGR 6RADO$ IQMIUDEXR GDV GLYHUDV EUHDV GR P XQESIR SHUP W Q¥F
DSHQDV D RIHWB GH VHUMERV GH DP SDIR P DVMBP E«P D® HVTXH SLRP RYDP D DXVRQRP [D HFRQTP LD [
FRQVAHQW DE¥R FRP XQMIUD H D TXHEWD GR AF® GH YIRGQAD

$@P GD DWDEYR IQMUOD D UHGH SUHY- DUAEX@EXR FRP  LOWXIS HV H WAQDV H SDUFHLR\

HMDWIIFRY [RUBGFHQGR D SLIRMEXR [QMILDOH JDUIDQAQGR D FRQAQXIGDGH GR DWIQGP HQR (W
HWAXWLD YIVD DWHIXWDU TXH DV P XBHHY WIQKDP  UHVSDBR  VHIXWDQED H DFHWR D SROAFDV SYETD\
HHADV FRQVRAIGDQGR R FRP SIRP MR GR P XQFSIR FRP R HQIUHQWP HQR GD YIRGQAD GH J-QHR F
FRP D SURP RE¥R GD GLJQIGDGH LOWAJUGDGH H GILHVRV GDV P XBHUHV
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2 P XQESIR HAKWMURX XP D UHGH GH DIMQGIP HQR P XQIELSDOIOWAI LDGD SDUD DFRBHU SIRWIHUH
DSRIDUP XBHHV HP VWDE¥R GH YIROQAD GRP «\MED (WD LHGH « IRWP DGD SRU GLHHOWV £U-DV GL
DGP IQMADEXR P XQIASDO TXH DWDP  GH P DQHLLD DUAEX@GD SDUD JDUDQWI VEQUR D UHAVSRWD [P HGIDV
TXDQWR R DFRP SDQKDP HQWR FROAOXDGR
HP UHIWD D SRUM GH HQADGD « FRP SRWB SRU VHUMERV P XQIASDLY IHVSRQVEYHY SHBR DFRBLP HQW
IQEFDOHVAXVB TXDAIFDGD UHIIMAR GDV RFRU-QADV H HQFDP LOKDP HQRY QHFHWEURY

$WMVWQAD 6RADO  FRP GHWEITXH SDWD R &5($6 TXH UHDQ D DFR®IP HQR VRADO FROMD G+
IQIRWP DO HV HVFXWD TXDOLEDGD HQFDP LOKDP HQWRY SDWD D IHGH H TXDQGR QHFHWEUR RIHUD G+
EHQH HRV VRARDWIMMOQADLY
6HIXWDQED 8 LEDQD  DWMQGIP HQR HP MWDS HV GHUMAR DGREXR GH P HGIGDV GH SLRWISER H JDLDQWD GL
LQMIUGDGH GD YWP D
6D/GH DFREIP HQR QDV XQIGDGHV GH VDV/GH DMQGIP HOR P «GIER H SMERQJIER LHIMAR GRV FDVRV
HQFDP LQKDP HQRV HVSHADT DGRV

&RQHBR 7XWDU DMDSR HP FDVRV TXH HQYROHP FUDQEDV H DGRBMAHQMY DWHIXUDQGF

P HGIGDV GH SLRMS¥R FRQIRWP H SUHYLWR QD GUIMDIEKR
$@P GD SRUD GH HOADGD RXWDV £UHDV P XQIESDY DWDP FRP R ELDERV HVADWJILFRV QR SLRFHWR G
LRP SIP HOR GR AF® GD YIRGQAD RIHHAHQGR VXSRUM SDWD D DXVRQRP ID H R IRUBBHP HQR GD\
YWP DV

(GXFDE¥R  LHVSRQVEYHOSRUDS HV HGXFDWYDV H SUHYHQWYDV FRP |RFR QDV DXQDV GD IHGH H QD\
UHVSHARYDV I DP @D

' HVHOYROIP HQR (FRQTP IFR  SWRP RS¥R GH LQIADWYDV GH FDSDAMPEFR JHWDEXR GH HP SLHIR +
LHQGD 1XQGDP HQUBLY SDUD D DXVRQRP LD 1LQDQFHLD GDV P X®HUHY DMQGIGDV

) XQGR 6RADOGH 6RIGDUHGDGH  VXSRUM HP HWHQADOSRUP HR GH FDP SDQKDV GRDS HV H DSRIE
GULHR ¢VP XBHHVHP VIWDE¥R GH YX@HUDEITGDGH
(WD RUDQ DE¥R SHWP W TXH R DWIQGP HQR YE DRQP  GD LHVSRWE) P HGIDW ¢ IROQAD RIHUHAHQGF
VP E«<P FRQGIS HV SDUD D VXSHUDE¥R GD VMKDEXR YIYIGD H SDUD D FRQWKEXR GH QRYRV SLRMMRY GH YIGD

¥,
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1R 8P EIMR GD UHGH P XQIA.SDOGH DWQGIP HQWR ¢V P XBHUHY HP VWXDE¥R GH YIRGQAD GRP «\MED [
6HFUAVIBUD GD ) DP @ H ' HVHQYROIP HQR 6RADOFXP SWH SDSHOHVWDWIIFR DWDQGR FRP R SRUB G-
HQWDGD SDUD D SLRWIE¥R VRADCH FRP R DUAEX@GRUD GH HOFDP LQKDP HORV
2 SUQASDOHTXISDP HQR GH UHHUQAD « R &HQAR GH 5H HU-QAD ( VSHAD DGR GH $\WMMAQAD 6RAD
&5($6 UHVSRQVEYHCBRU
$FRBIP HOR VRADO SUP HLR FROWR GD YWP D FRP D SROAFD GH DWIMWQAD  JDUDQWOGR HVEXE
TXDAIFDGD UHVSHMR H SURMEXR [P HGIDWD
&ROMD GH IQIRWP DS HV H HVPX\ TXDXLFDGD UHIIMAR GH GDGRV SHWRDLY H GR FRQWM VR GD YIRGQAD
DWHIXUDQGR FRP SUHHQWER LOWAI LDOGD VIWKDEXR
( QFDP LQKDP HQWRV SDWD D IHGH DUAEX@SYR FRP RV GHP DIV VHERV P XQIASDY \DYGH VHIXWDQED
FROVHBR WWDU HQAH RXWRV FRQIRUP H D QHAHWGDGH GH FDGD FDVR
2 IHID GH EHQH HRV VRARDWMMOQADLY TXDQGR IGHQWIFDGD D QHFHWIGDGH YIDELQ) D R DAHWR [
DX[ TRV H VHYIERV TXH FRQMEXDP SDUD D SLIRWER H D VXSHUDER GD WXDE¥R GH YIRGQAD
(QWH RV VHYERV RIHUBGRV SHR &5($6 GHWEIFDVH R 6HXICR GH 3LIRWMEXR H $WQGP HOW
(VSHADQ DGR D) DP @VH-QGYGXRV 3$()— GHVMMIDGR D SHWRDVHP VWMDEXR GH UVFR SHWRDCH VRAD
GHARUHQWM GH YIRGQAD | IFD SMFRQJIFD VH XDOP RWDCRX SDMP RQIDO2 3$( ) DD QD
e 3UHYHQGE¥R GD IHQAG-QAD GD YIRGQAD
e ) RUDGHAP HQR GD UHGH GHDSRIR | DP IIDUH FRP XQMEUD
o &ROWXEXR GH SOQRV GH DFRP SDQKDP HQWR IQGLYIGXDT DGRV
¢ 3URP R&¥R GD DXVRQRP 1D H JDUDQWD GH GILHVRV GDV Y WP DV
$WP D $\WMAQAD 6RADCFRQMIMLXP GRV SIDUHV GD UHGH P XQIFSDOI XQARQDQGR FRP R HVSDER G
DFRBIP HQR FXIGDGR H SLIRWME¥R DR P HVP RWP SR HP TXH DUAEX® RV GHP DIV pUI¥RV SDUD DWHI XD
UHVSRWE LOWAI LDGD H FRQVWIXD ¢V GHP DQGDV GDV P XBHHV HP VVXDE¥R GH YIRGQAD 6HIXH IO RIWDP [
GHDWQGP HOR
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$ 6HIXUDQED 8 LEDQD GHVHP SHQKD SDSHCHWHQADOQD SURWEXR P HGIDVD GDV P XBHHY HP WKDEXR Gr
YIRGQAD GRP «\WFD DWDQGR HP HVAHWD DUAEX@EXR FRP R &5($6 H RV GHP DIV pU¥RV GD WHGH
P XQHASDO2 |RFR GHWD VHRUHVBUD « D SLHYHQEXR R P RQMRLDP HQUR H D UAVSRW LESIGD ¢V RFRUQAD\
GH YIRGQAD JDIDQWRGR D LOWAI UGDGH | VIFD H D VHIXUDQED GDV YWP DV

( QAH DV SUQASDY DMEXI© HV GHWEFDP \H

$WQGP HQR HP HUHQADO H SLIRMSYR DWDY«V GD * XDUGD &IMO 0 XQHSDO UHDQ D URQGDV
DFRP SDQKDP HQR GH RFRU-QADV H J DUIDQMDLGR FXP SUP HQWR [P HGIDVR GH P HGIGDV SLIRWARYDV
3LRWMR * XDUG¥ 0 DUD GD 3HQKD LQIADAWYD HAKWIDGD SDUD DWIQGHUP XBHUHY YWP DV GH IRGQAD
IQMILDQGR DS HV GH SUHYHQE¥R DFRP SDQKDP HQR H SIRMS¥R $ HTXISH GD * XDUB¥ UHDQ L
DWIQGP HQR HVSHADT DGR RUHQVE VREUH P HGLGDV SLRWMYDV DFRP SDQKD DARQDP HQRVGR %RWF
GR 30QFR HDUWEX® VHFRP R &5($6 HGHP DIV LLI¥RV P XQIASDLY SDUD J DIDQWISLRWEXR LOWI LDO!
YWP D

P SOP HQEEYR GR YRWR GR 30QFR  |HUDP HQ® WFQRQJLFD TXH SHP MW ¢ YWP D DARQD
UDSIGDP HQW D * XDUGD &LYI00 XQIHSDOHP VWMDS HY GH UVFR VHQGR P RQMRDGD H LHVSRQGIGD HP
WP SR UHDODXP HQWQGR D H HWGDGH GR DWIQGIP HOR

0 RQMRWDP HQWR GH GHVAXP SUP HQOR GH P HGIGDV SIRWMYDV DYHUIXDEXR GH YIRDS HV GH RUGHQ
MGHDY FRP UHIMAR GH | @JWDQMV H HQFDP LOKDP HQR GH LQIRWP DS HV SDD HIMAR HP ERBMP
GH RFRUS-QAD H GHP DIV SLRYIG-QADV GU DY

$FRP SDQKDP HQR H DUAEX@SR FRP D HGH P XQIFSDO DWDEYR FROMQW FRP &5($6 \VDVGH
HGXFDE¥R H GHP DIV pLI¥RV SDUD DWHI XUDU DWQGIP. HOWR LOWAI LDO GHVGH D SLRWASKR P HGIDVD DW F

HQFDP 1OKDP HOMR D VHWYIERV GH DSRIR SMFRWRADCH VRARDWIMMOADO

$WWDER SIHYHQAYD UHDT} DE¥R GH DS HV HGXFDWYDV H FRP XQMEUDV TXH YIVDP  LHGX] LUUVARV SLRP RYH
D FRQVAHQW] DE¥R VREH D YIRGQAD FRQWD D P XBHUH | RUBBIFHUY QFX®Y GH SLRMSKR QD FRP XQIGDGH
$ 6HIXUDQED 8 LEDQD HVSHAD® HQM SRUP HR GD DWDER GD * XDUGLY 0 DUD GD 3HQKD UHSUHVHOWD XP
SIOU HMDWIIFR GD WHGH P XQIESDO RIHIHAHQGR UHVSRWV ESIGDV H HHWYDV SDID D SLRWMSYR GD\
P XBHHY HQTXDQR FRRUGHQD DO HV GH SWIHYHQE¥R DFRP SDQKDP HQR H DUAEX@EYR FRP  RXWR\
HLI¥RV GD UHGH GH HQ LHQWP HQWR GD YIRGQAD GRP «VMFD 6HIXH 1] R GH DIMQGLP HOR
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$ 6HAUMVBUD GH 6DYGH DWD FRPR XP FRP SRQHQWM HWHQADO GD WHGH P XQIASDO RIHHAHQGF
DWQGP HQR HVSHADQ DGR ¢V P XEHHY YWP DV GH YIRGQAD GRP «\WWFD H IDP IADU FRP IRFR QX
SLRWIS¥R GD LOMIUGDGH | MIFD H QD SLRP RE&¥R GD \VDY/GH LOWAI LDO

( QAH VXDV SUQASDY DMEXI© HV GHMEFDP \H

$WQGIP HQR P «GFR H SMFRQJIER RIHI® GH FXIGDGRV GH VDVGH [P HGIDRY H FRQWDXRV IQFOXIQGF
DWQGIP HQRV HP HUHQADY DFRP SDQKDP HQR SMFRQJIFR H HQFDP LQKDP HQRV SDID VHYIERV G+
DSRIR ¢ \VDYGH P HOWO

$FRBIP HQR H HVEXVB TXDXLFDGD IQMIWDEYR FRP R &5($6 H GHP DIV pW¥RV GD UHGH SDUD JDIDQWUXP
DWIQGIP HQWR KXP DQI] DGR H FHQWDGR QD YWP D

3WRP RE&¥R GH DS HV SUHYHQWYDV FDP SDQKDV HGXFDWDV RUHQWIEFR VREWH GILHMRV H SUHYHQEXR G
YIRGQAD D@P GH FDSDAMIEXR GH SURIMMRQDLY GH VDYGH SDUD IGHQMLFDUMQDLY GH YIRGQAD H DIWUGH
IRUP D DGHTXDGD

-QMIWDEYR FRP D WHGH P XQIASDO DUAFX@EXR FROWOXD FRP D 6HIXDQED 8 LEDQD $VMMAIQAD 6RALX
&RQMHBR 7XWDU H GHP DIV pW¥RV SDUD JDDQW) DWQGIP HQR FRP SBMR H FRQADXR DWHIXUDQGF
SLIRWS¥R DFRP SDQKDP HQUR H HQFDP LOKDP HQWR ¢V YWP DV

$SRIR ¢ P SGP HQEER GH P HAGDV SIRMWYDV SDUAASDEYR QR DFRP SDQKDP HQR GDV YWP Dv
P RQMRUIDQGR UVFRV H FRDERWDQGR QD H HWGDGH GDV P HGIGDV MGIFIDLY

$ DWDE¥R GD 6HFUHVIBUD GH 6DYGH JDUDQWM TXH DV P XBHHV HP VWXDE¥R GH YIRGQAD WIQKDP  DAHWR [
DWIQGLP HQR LOMILDOH TXDXLFDGR | RUBBFHQGR D SLRMEYR D UIHFXSHUDEXR H R HP SRGHDP HQR GD
YWP DV GHQAR GR FRQM VR GD UHGH P XQIASDO6HIXH IX[ RILDP D GR DWIQGIP HOR
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2 &RQMHBR 7XWDU DWD FRP R SRUD GH HOADGD SDUD FDVRV GH YIRGQAD DWIQGHQGR P HQQDV +
DGROMAHOMY YWP DV GH YIROQAD 6XD IXQEFR « LGHQWIFDU DFRBHU H HQFDP LQKDU HAWDV YWP DV DR\
VHYIERV DGHTXDGRV GD WHGH P XQIASDO JDIDQWOGR SURWISFR DFRP SDQKDP HQR HVSHADT DGR +
URP SIP HQR GR AF® GH YIRGQHAD

( QAH VXDV SUQASDY DMEXIS© HV HWYR

$FRBIP HOR LQIADO LHAHSE¥R GDV GHQYQADV RX GHP DQGDV TXH HQYRODP P HQIQDV H DGRBMFHOWA
YWP DV GH YIRGQAD UHDQ DQGR HVEXVB TXDA LFDGD H DYDIDEXR GR UMFR

( QFDP LQKDP HQWR DR &5($6 RUHQM H GILHARQD DV YWP DV SDUD R &HQAR GH 5H HU-QAD ( VSHADA) DGF
GH$WMA/QAD 6RADD&S( $6  JDUDQWOGR D FRQAQXIGDGH GR DFRP SDQKDP HOWR SH®R pLI¥R

3WRP R&¥R GH GILHVRV H SLIRME¥R DD QR IRUBGHP HOQR H JDLDQWD GH GILHVRV GDV P HQQDV +
DGROMAHOMY YWP DV GH YIRGQAD

QMIWDEYR FRP D WHGH P XQIASDO DUAFX® VH FRP  6HIXDQED 8 LEDQD $VWMAIQAD 6RADO 6DVGH +
GHP DIV pU¥RV DWHIXWDQGR TXH FDGD DWIQGP HQR 1DED SDUM GH XP D HVADWJILD LOMIHRUDOGH
SURWISKR FRQVDXD

2 &RQMHBR 7XWDU LHSIHWHQ® DWP D SUP HLD @KD GH DIMDEXR QR HQUHQWP HQR GD YIRGQAD
DWHIXWDQGR TXH P HQQDV H DGROGMAHOWMN YWP DV WIQKDP DFHWR D DFRBIP HQR SWRWMGSR F
HQFDP LOKDP HQUR H HAWYR GHOWR GD UHGH P XQIASDOGHIXH | X[ RIUDP D GR DWIQGIP HOWR
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2 3@QR GHO HVIV GH ( QILHQWP HQR ¢ 9IRGQAD FRQWD D 0 XEHUGR 0 XQESIR GH 51R * UDQGH GD 6HUD
WP FRP R REMMYR HVWKXWLDU H FRQVRAIGDU SRONDV SYETDV TXH JDIDQWP D SLIRWMEXR IQWMIDO R

DFRBIP HQR KXP DQJDGR H D SWRP R&¥R GD DXVRQRP D HRRQIP IFD GDV P X&HHV HP \IWDS¥R GH
YIRGQHAD GRP «\WWHFD H IDP IGDU (VM SOQR |RL HDERWDGR FROMGHIDQGR D QHFHVWMGDGH GH LOWIDEXR
HOWH DV VHRUAVBUDV P XQIAISDLY D* XDUGD &IMAD XQFSDOR &RQVHBR 7XWDU R ) XQGR 6RADOD 6DYGH D
(GXFDE¥R R ' HVHQYROIP HQWR ( FRQTP LIFR H GHP DIV pU¥RV GD DGP IQMADE¥R SYETD EHP FRP R D
DUAEX@SEXR FRP LOWXIS HV H WALQDV H SDUFHLRY HVADWJILERV
2 SUHVHOM SOQR WP GXWDE¥R GH  DORV FRQMP SMQGR DO HV GH SUHYHQEXR DFREIP HOR
DWMAQAD HWRADD DE¥R GH DIUHWWRUHV FDSDAMIS¥R GH VHUYIGRUHV H IRUBGHAP HQR GD UHGH
P XQHASDOGH DIMQGIP HQR  3DLD J DUDQAW VXD H HWGDGH H DGHTXDEXR ¢V GHP DQGDV GD SRSXMEFR R
SOQR GHYHE VHULHYMDGR QR P QIP R D FDGD GRIY DQRV SHUP IMQGR DMWY QHAHWEURV FRP EDVH HP
IQGIFDGRUHV GH GHVHP SHOKR  DYDQERV GUIMDMYRY H SHU=QADV SEWFDV H HYROXG¥R GDV HVENWAMEDV GH
DWMQGP HOR
2 SWIR GH IP SOQWER GDV DS HV SUHYMAV LQIAD \H HP VHQGR HVWXWWDGR HP  IDVHV GH
IP SGP HQMIEXR JWDGXDO GH IRWP D D DWHIXWDU D FRQWOXIGDGH GDV SROMDV H D FROVRIGDEFR GRV
UHVXGBGRY DR ®QIR GR SHURGR GH YLJ-QAD GR SOQR

&UDE¥R GH P HFDQIWP R SUISUR GH DYDIDE¥R HP RQVRLDP HQVR
" HVRUSXR &UDUMMMP D IQMUOR SDUD DFRP SDQKDUH DYDIDUVRGDV DV DS HV GR 3MQR GHO HVV
2 EMWYR * DIDQWJFRGMD DQE@MH H GLYXODEXR IMMP £WFD GH LQIRWP DS HV
P SDAR HVSHWDGR ' DGRV FRQILEYHY TXH VXEMGIHP GHAV: HVHDSHUHERHP SROMFDV SYETFDV

) RUP DE¥R H FDSDFVIDS¥R GH VHUYLGRUAV
" HVRUSYR 7UHQDUVRGRY RV VHUYIGRUHV P XQIRISDLY SDUD MWDS HV GH YIRGQAD GRP «\VIFD
2 EMWYR * DIDQUWJDWQGIP HQR KXP DQ DGR £JICH H IFHQW
P SDAR HVSHWDGR 3 URIMMRQDLY DSVRV D IGHQWLFDUH HQFDP  LOKDUP X®HUHV YWP DV GH IRGQAD

&DP SDQKDV GH FRQWFLHQW] DS¥R H SLHYHQEXR
' HVRUSYR 5HDT DU FDP SDQKDV FRQWQXDV HP VRGDV DV SDWEV HQYROIGDV LQFXIQGR WHXQL: HV FRP
IDP WDV TXDQGR FRP SDWHYFRP DV DAWGDGH
2 EMMYR $P STDUD SHUPHSE¥R GD FRP XQIGDGH VREWH GILHVRYV GDV P XBHUHV H VHUMERV GIVSRQ YHYV
P SDAR HVSHWDGR 0 DIRUSLRFXUD SHRV VHUYERV GH SURWEKR H | RUBGAP HWR GD FXOMUD GH SUHYHQEXR
¢ IRGQAD

-QWIAJ LDE¥R GH EDQFR GH GDGRV HQWH pUI¥RV P XQLFLSDLY
" HVAUSKR -QMIWDULQIRIP DO HV GH 6HIXDQED 8 LEDQD &5($6 &ROVHBR 7XWDUH GHP DIV XQIGDGHV GH
DWMQGEP HOR
2 EMWYR ) DAMAUD WRFD GH LQIRWP DS HVH DI Q) DUDVRP DGD GH GHAWYR
P SDAR HVSHWDGR 0 HBRUIXX] R GH DMQGIP HQR H LHGXE¥R GH SHUGD GHIQIRWP DS HV

$XP HQVR GD FDSDFLGDGH GH DVIHQGLP HQVR GDV SRU/DV GH HQWDGD
' HVMRUGKR ([ SDQGLUD FDSDAGDGH GD 6DM/ LBV &5( $6 HGHP DIV XQIGDGHV GH DFREIP HOWR
2 EMWYR * DUDQWIDFHWR LESIGR H FRQWOXR ¢V P XBHHVHP MWDEXR GH YIRGQAD
P SDAR HVSHIDGR 5HGXE¥R GR WP SR GH HVSHUD H DMQGIP HQUR P DLY DELDQIHOWM

re—e——
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$P SADE¥R GR H HVIVR GD * XDUGL¥ 0 DUD GD 3HQKD WHLQDP HQVR GD* &0 H LOFOXWER FXULFX@U
" HVFUSYR SHRWEDUR HHWYR GD * &0 UHDQ DUWHQDP HQWRY SHURGIFRV HVSHETIFRV SDUD RFRUAQADV GH
YIRGQAD GRP «\WD H JDUDQW D IQFOXWR GH GIVAS@ED REWIDWUD VREWH HQYUHQEP HQR ¢ YIRGQAD
FROWD D P X&HUQRV FXURV LHIX@UHV GH IRWP DE¥R SRIADOD@P  GH WHQDP HOR FROWOXDGR IQWMILDGR
FRP GHP DIVpUW¥RV GHVHIXWDQED
2 EMWYR $XP HQWU FREHUXWD GH LRQGDV YIMMVBV GRP IAIDUHV TXDIGDGH GD DWDE¥R HVSHADQ DGD H
IOWAIARQDT DUR FROMYGR IRLP DAYR
P SDAR HVSHDGR $WQGIP HQR P DIV LESIGR SURWSKR P DIV HIFD] ¢V YWP DV H FRQVRAGDER GH SLEWFDV
SHUP DOHQWAV QD IRWP DE¥R SRIADO
$SHUHICRDP HQVR GR  %RWR GR 3oQIFR
" MAUGKR $P STDUR DAHWR GR DSTFDAWYR SDUD VRGRV RV P RGHBRV GH FHX@UH VWMMP DV RSHUDARQDLY
2 EMMYR ) DAQBUDARQDP HOWR P HGIDWR GD* &0 HP FDVRVGHUVFR
P SDAR HVSHDGR 5HGEXER GD YX@HWDELIGDGH H P DIRUH HWIGDGH QD SLRMSYR
$© HVHGXFDWYDV SUHYHQWYDV H HVFRIDUHV
" MAUGKR 5HDQ DUGHEDMV LRGDV GH FRQYHUD WP IQEURV H FDP SDQKDV GH FRQVAHQW DS¥R D@P  GH
IP SGP HQBU LOWI LD® HOW DV GILHW} HV GD / HL. Q) FRP D LQF(WR GH FROMYGRV VREWH
SUHYHQEXR GD YIRGQAD FRQAD D P XBHU QRV FXUWFX®V GD HGXFDEXR EEMED H D IQWMIMIS¥R GD 6HP DQD
( VFRDUGH &RP EDM ¢ 9IRGQAD FROWD D0 XBHU
2 EMMYR 3URP RYHUSUIHYHQEXR LQIRWP DE¥R H HP SRGHUDP HQWR GDV P X&HUHV GHVGH D HVFRD DUAFXOQGR
FRP XQIGDGH HVARDUH VRAHGDGH
P SDAR HVSHWDGR 0 DIRU HQIDBP HQR GD SRSXMEYR |RUBGHP HQR GD FXGXWD GH SUHYHQER H
IRUP DE¥R GH QRYDV.JHDS HVP DIV FRQVAHQWMY
) RUDFLP HQVR GR WDEDMR HP  LHGH LOVHUQR HFRP  LOWIMKLE HV H[ VIAUQDV
" HVAUSKR (WREHBFHUSDUFHUDVRP UWI¥RV P XQUESDLY H IQUAIIS HY H WDV IQFOXIQGR WIUFHLR VHVRRU
2 EMMYR * DUDQWUSLRWEYR LOWAI LDODUAFX@EXR GH VHUYIEGRV H SLRP RE¥R GH SRONFDV SYETFDV
-P SDAR HVSHWDGR $WIQGLP HQWR IQWI DGR HFRQADXR FRP  DELDQI-QAD P XQIASDCH UHIIRQDO
&UDE¥R GH pU¥R LOVAWHVRUDOSDLD JRYHUQDQED GDV DO HV
" HVFUGXR &RQMMMIUXP pLI¥R UHVSRQVEYHCSH®R SOQHDP HQR H HRXGYR HP RQURDP HQWR GDVDS HV
2 EMMIYR &RRUGHQDUH LQMILDUDS HV HOWH VHRUVIBUDY H SDUFHLRV
P SDAR HVSHWDGR * HVR P DLV H LAHQM H H HAYD GDV SROMFDV SYETFDV
P SMQVIDEXR GH SLRIWDP D GH DWAQGLP HQVR H UHDELOVDE¥R GR DJUHWRU
" HVFUSKR ' HVHQYROHUDS HV GH UIMMWRADE DE¥R H DFRP SDQKDP HQWR GRV DI UHWRUHV IQFOXIQGR GHEDWV
H RILA.QDV VREUH GHVARQWAKE¥R GH SDGU HV DEXVLYRV
2 EMMYR 5HGX] LULHOAG-QAD H SURP RYHUP XGDQED GH FRP SRUEP HQWR GR DILHWRU
P SDAR HVSHIDGR &RQWIEXICEXR SDLD SUHYHQER GD YIRGQAD H SIRWEKR GD YWP D
&RQH ¥R SROWFD H FDSVIDE¥R GH LHFXU/RV
" MAUGKR -QMIWDU DS HV HQAH * DEIQHWA GR 3UHHMR * DEIQHW GD 9IFH 3UHHMWD H ) XQGR 6RADOSDLD
REWIQE¥R GH YHUEDV HVXEVGRV

2 EMMYR ) LQDQADU DS HV LOMIHRUDLY GH HQJUHQEP HQR ¢ YIROQAD H SURP R&¥R GD DXVRQRP ID GD
P XBHU
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$SRIR ¢ DXVRQRP LD HFRQYP LFD H LOQVHUEXR QR P HUFDGR GH WDED®&R
" HVRUGYR -QUHUUP XBHHY HP SURILWDP DV GH FDSDAMEEYR HP SUHHQGHGRUMP R H RUHQUEXR SURIMMRQDO
6(%6$( ' HDV YDQFR GR3RYR 3$7 4 XDULFD63 7WDP SRIP  GHOAH RXWDV
2 EMMYR 3URP RYHULQGHSHQG-QAD HRRQTP LIFDH IRUBGHP HQWR GD P XBHU
P SDAR HVSHIDGR 5HGXE¥R GD YX@HWDEITGDGH 1IQDQFHLD H P DIRU FDSDAGDGH GH RP SHU R AF® GH
YIRGQHAD
3URP RE¥R GD HGXFDEXR | DP LODU
" HVRUSKR ' HVHQYROHU DS HV QD HGXFDE¥R SDUD SURU] DE¥R GH YDIDV DFRP SDQKDP HQWR GDV IDP @DV H
RUHQWSXR VREWH SUHYHQEXR ¢ YIRGQAD
2 EMMYR $SRIDUR DP ELHQW | DP IIDUH SURWI HUGHSHQGHQW GDV Y WP DV
P SDAR HVSHIDGR 0 DIRUSURWASKR SDID FUDQEDV H DGRBMVFHQMY H I RUBBIAP HQR GD UHGH GH FXIGDGR
$P SADE¥R GD GLYXQDE¥R GD UHGH GH DWAQGLP HQVR
' HVRUSR 5HDT} DUDP S GLYXODEXR VREWH RV VHUYIERV P XQIAISDY GIVSRQ YHY SDUD P XBHHV YWP DV GH
YIRGQHAD
2 EMMYR * DUDQWUTXH VRGDV DV P XBHUHY FRQKHEDP HWQKDP DFHWR ¢ UHGH GH SLRMSKR
P SDAR HVSHIDGR 0 DIRUSURFXID SHRV VHUYERV H I RUBBHP HQR GD SIHYHQEXR
$XP HQVR GD FDSDFLGDGH GH SLRQVR DVIHQGLP HQVR
' HMRUS¥R ([ SDQGIU D FDSDAGDGH RSHIDARQDOGDV XQIGDGHV P XQIASDLY GH SUP HLD UHVSRWD FRP R
&5($6 &RQHER 7XWDUH 6DD/ LBV
2 EMMYR * DUDQWDMQGLP HOWR P HGIDVR DVRGDV DV YWP DV TXH FKHIDP ¢V SRUBV GH HQADGD
P SDPR HVSHIDGR 5HGXER GR WP SR GH HVSHD HDXP HQWR GD SLRWISYR H DFREBIP HOR
$P SADEXR GR H HVIYR GH VHUYLGRUHV H SLRI MWLIRQDLY FDSDFLVIDGRV
" HVRUSKR $XP HQBUR Q/P HR GH VHUMGRUHV H HTXISH WFQIED FDSDAMVIGD SDUD DWQGIP. HOR FRQADXR H
LOMILDO [
2 EMMYR * DUDQAUFREHUMUD SHUP DQHQW H DGHT XDGD GDVYWP DVHP  VWXDE¥R GH UMR
P SDAR HVSHIDGR $WQGIP HQR LESICGR H LFAHOW H FRQAXR HYMBQGR YX@HWDELDEDGH GDV Y WP DV
0 RQWRWDP HQVR H LHYL\WR FRQWQXD GR 3@QR GHO HVIDV
' HVFUGYR 5HYIVDUH DWDAQ DUR 3@QR GHO HVV D FDGD GRIVDQRV FRP GXWDS¥RVRVIOGH ~ DQRV
2 EMMYR $MWBUHWDWILDVH P HVV GH DFRUGR FRP LHVXGORGRV H P XGDQEDV QR FHQEUR &FDO
P SDAR HVSHWDGR * DUDQWD GH LHBIYeQAD H HAYIGDGH H FRQOWOXIGDGH GDV SROMFDV SYETFDV P XQIASDY
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2 30QR 0 XQHASDOGH ( QUHQMP HQR ¢ 9IRGQAD ' RP «\WWMED H ) DP LIDU FRQAD D 0 X®&HU UHDILLP D R
FRP SURP MR GR P XQESIR GH5IR * LDQGH GD 6HUD FRP D SURWIEXR LOWAI LDOD VHIXUDQED H D GLI QLGDGH
GHVRGDVDVP XBHHVb

$R FRQVRIEDU XP D JHAW¥R LOMIHRUDOH DUAFX@U D DWDE¥R GH GULHHOWV LUI¥RV P XQIASDY FRP
OIS HV H WILDDV R 3MQR EXVAD Q¥R DSHQDV RIHIHAHUUHVSRWV P HGIDVV ¢V YWP DV P DV\BP E«P
HWEEHBFHUDS HV HVAKWXUDLY FDSD] HV GH SUHYHQUUD RARUQAD GH QRYRV FDVRV GH YIRGQAD H SLRP RYHU
D DXVRQRP LD GDVP XBHHVb

(WD IQMIWDE¥R SHWP W TXH FDGD HVESD GR DWQGIP HOR VHW UHDG DGD GH IRWP D FRRUGHQDGD
JDIDOMOGR TXH RV P HDQWP RV GH DFREIP HOR SIRME¥R UHVSRQVDELG DGR GR DILHAWRU H
DFRP SDQKDP HQWR FRQWQXR GD YWP DIXQARQHP GHP DQHUDHIFD] b

$@P GMR R 3@QR HYDAWD D [P SRUNQAD GH P RQVRUIDP HOR FROWEQW DYDIDEXR GH UHVXGEGRV H
DSHUHERDP HQR GDVDS HV DWHIXUDQGR TXH DV P HG.GDV DGRWGDY IH QP D UHDAGDGH GFDCH HMDP
DOQKDGDV ¢V GILHM] HV GD &RQMIMIEKR ) HGHIDO ¢ / HLO DUD GD 3HQKD DRV DFRUERV LOMUDARQDLY H ¢V
QRWP DV TXH LIHP R SOQHDP HOR GH SRONDV SYETDV GH HJIUHQEP HOR ¢ YIRGQAD FRQAD D
P X®&HUb

&RP MR R P XQFSIR IRUDGFH XP D WHGH GH SIRWMSR SHWP DOHOW DEWDQIHOM H FDSD| GH
WDQVRWP DU UHDIGDGHY JDUIDQWOGR TXH FDGD P XBHU WQKD DWHIXWDGR WHX GILHWR ¢ YIGD ¢
IQMIUGDGH ¢ CEHUEDGH ¢ LIXDGDGH H DR SGIQR H HFAR GD AGDGDQID



